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Introduction
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Meadows Metropolitan District No. 3 – Board of Directors

Bruce Stokes - Assistant Secretary – May 2027
Logan Jones – Secretary/Treasurer - May 2025

Connie Van Dorn – Director – May 2027
Kelly Beach – Assistant Secretary - May 2025

Robert Hanisch – Assistant Secretary - May 2025

District Accountant – Seef Le Roux (CliftonLarsonAllen)
District Legal Counsel – Lisa Mayers (Spencer Fane LLP)
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Agenda
Pursuant to C.R.S. Section 32-1-903(6)(a)

Outstanding Debt
Public

Infrastructure
Current Financials Q & A
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Outstanding
Debt
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Outstanding Debt – Meadows MD No. 3
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Series 1989A, 1989B and 1989C General Obligation Bonds 

• Under the terms of the Regional Facilities Cost Sharing Agreement, the Districts 3, 4, 5 and 6 are 
liable for a portion of the total general obligation debt incurred by the other related Districts 
constituting the Project. At December 31, 2022, the total outstanding debt (for District Nos. 1, 2, and 
7) was $70,000,000 plus accrued and compounding interest of $342,416,014. The ultimate amount 
payable by the District is not determinable because the amounts to be paid in future years for both 
principal and interest are determined annually based on revenues and relative changes in assessed 
valuations among the seven Districts.

• Interest will not accrue after the 40-year term. However, the Project will continue to set the limited 
mill levy until the bonds and accrued interest are paid in full. Th Project is not entitled to prepay the 
bonds during the 40-year term. However, the Project may maintain a sinking fund for future principal 
payments, provided that all accrued and current interest has been paid.
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Public 
Infrastructure 

Projects
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Current Projects
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Developer update related to current projects?
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Unaudited
Financial 

Statements
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Questions? 
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